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Tasvn1sdanihaviaEn

» aansdaaadiadisaunszan < 16,000 tCO2e/y
» iHluiasvnisneniinnisiaaduAuizaunaaniisialeacn
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30.09 kgCO2e/tree/yr
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Addl"’lOﬂOll"’Y (Usziaamrigrunin)

1) susaaanisdaaadiadisaunszanla

2) AR ITUNITAINU
(Investment Analysis)
S IRR will exceed benchmark by
selling CERs

3) s s zviaddassaniinaiia
(Barrier Analysis)

4) asiasviBsufiidial
(common practice analysis)
o discuss prevalence of
similar activities
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Tasvnisdanily (A/rR coM) 1165 un1SAU
nzidauaugidnviudauds=ainang

10 Nov 06 China Large 25,795
30 Jan 09 Moldova Large 179,242
23 Mar 09 India Small 11,592
28 Apr 09 Viet Nam Small 2,665
05 Jun 09 India Large 57,792
11 Jun 09 Bolivia Small 4,341
21 Aug 09 Uganda Small 5,564

06 Sep 09 Paraguay Small 1,523




1ms9n15 A/R CDM Al65unisdunziiday

16 Nov 09 China Large 23,030
16 Nov 09 Peru Large 48,698
07 Dec 09 Ethiopia Large 29,343
02 Jan 10 Albania Large 22,964
15 Jan 10 India Small 3,594
16 Apr 10 Colombia Large 37,783

I 27 May 10 Chile Small 0,292



Cao Phong Reforestation Project, Vietnam
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Cao Phong Reforestation Project, Vietnam
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Cao Phong Reforestation Project, Vietnam
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Cao Phong Reforestation Project, Vietnam
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Cao Phong Reforestation Project, Vietnam
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Cao Phong Reforestation Project, Vietnam

1
Q/

AsWeNuNN g

vilu
AULATHRNA

msﬂanaswmumtwawawamua"l,u TIUAU
m'sﬂanmu”l,uLwa"l,al,ﬂummsn,amamLﬂums
mmwu'sm“l,m“‘mnnwﬂan mmnmsmmua”l,u
ANSAELAITUDULATAR 'smmmumsam )

A lafAnalunisdasnaanvisidadad aniid
nsuLvifunazaszaanele lilgineasns
avdiu




ARANANIVANS aaNaNIAINAS T
(Regulated Market) (Voluntary Market)

Carbon Neutral
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aANRAISLUAUNIAHITAS TR
Voluntary Carbon Market

» AsaAdaana VERs dunndutasiainiay

» CCX: Chicago Climate Exchange
- $0.5 - 0.9/tCO2e :2003-2008
- $0.5 — 0.75/tC0O2e :2009-2010

» Over-the-Counter, snadiudu Vintage and Location

- Gold Standard: €8-9/tC0O2e

- Voluntary Carbon Standard:
- North America $5/tCO2e
- Southeast Asia and South America $4-5/tCO2e
- China and India <$2.5-3.5/tCO2e

Source: MF Global Weekly
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