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Voluntary Carbon Market
Emergent Ventures International Pte Ltd

Development of Voluntary Carbon Market in the World
A TGO Seminar on Development of Voluntary Markets in Thailand

Sustainable Solutions for the Environment

Voluntary Carbon Market - Facets
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Sustainable Solutions for the Environment

Carbon Markets 

Confidential

Sustainable Solutions for the Environment

Carbon Market Structure
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Sustainable Solutions for the Environment

Voluntary Carbon Market – What?

Compliance Market

Energy
Efficiency

Scientific
Data

“Green”
Jobs

Energy
Security

Risk-
Adjusted

Cost

Governmental response in the
form of new policies and regulations

Voluntary response in the form of new 
standards and offsets

Voluntary Market

Sustainable Solutions for the Environment

Voluntary Market: Who is buying? 

Buyer Type
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Sustainable Solutions for the Environment

Voluntary Market: Who is buying? 

Sustainable Solutions for the Environment

Voluntary Carbon Market - Growth
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Voluntary Carbon Market - Growth

Sustainable Solutions for the Environment

Size of The Voluntary Market... 
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Sustainable Solutions for the Environment

Why The Voluntary Market? 

� Pre-compliance buying

� Carbon Neutrality & Going Green

� Corporate Social Responsibility/Environment Ethics

� Public relations/Branding 

� To improve shareholder value

� Compulsion for being part of value chain (suppliers)

� Investment/Business Opportunity

Sustainable Solutions for the Environment

Buyer Motivations
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Sustainable Solutions for the Environment

Carbon Neutrality and Going Green 

Source: BSR Initiative

Sustainable Solutions for the Environment

Pricing for VERs 

Credit Prices Range between $0.10/tCO2e and $111/tCO2e
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Sustainable Solutions for the Environment

Project Types 

Sustainable Solutions for the Environment

Project Types 

� Renewable Energy

� Energy Efficiency Projects

� Plantation Projects

� Methane Projects

� Rural Electrification/fuel 

switch projects
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Sustainable Solutions for the Environment

Voluntary Carbon Market - Cycle

The entire process can be finished in less time period (3-4 months) compared to 1-2 

yrs for CDM process. The process involves following steps:

�Feasibility Study - It includes analysis or assessment of the project emission 

reduction potential and other attributes by an advisor and preparation of Project Idea 

Note (PIN)

�Preparation of Project Document (PD) - The advisor prepares a PDD using various 

standards and available methodologies.

�Validation - The project is validated normally by the same Validators as for CDM such 

as DNV, SGS, TUV etc. to obtain a Validator’s certificate for the project . 

�Verification - Verification is also done to by Verifiers (same as validators) to assess 

the quantum of credits to be issued to a project in any assessment period based on 

project monitoring report and site visits 

�Issuance - Once, verification is done, issuance certificate is provided to the project. 

�Finding a Buyer - It involves finding a suitable buyer with similar requirements for 

VERs to ensure good price and establishing emission reduction purchase agreement 

(ERPA)

THANK YOU

Emergent Ventures 
Q House Lumpini,
1 South Sathorn Road, Level 27,
Tungmahamek, Sathorn, Bangkok - 10120, Thailand
+66 2 610 3648
thailand@emergent-ventures.com


